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The year 2025 marked a pivotal chapter
inthe journey of LBC Tank Terminals.

With the acquisition by Mitsui O.S.K. Lines
(MOL Group), one of the world's largest
and most respected shipping companies,
LBC has entered a new era of strategic
growth and global integration. This
acquisition strengthens MOL's chemical
logistics capabilities by adding tank storage
toits portfolio and unlocks a wealth of
operational and commercial synergies.
Together, MOL and LBC are poised to
expand their reach and impact, particularly
in emerging sectors such as new energies,
where innovation and sustainability are key.

NAVIGATING CHANGE

While we look forward to a promising future
with our new shareholder, we remain
acutely aware of the broader challenges
facing the European petrochemical
industry. The sector continues to
experience significant headwinds, with
news of plant closures surfacing almost
weekly. Millions of tonnes of production
capacity have been shuttered, and new
investments are scarce. The industry

is undergoing a painful transformation,
slimming down in response to persistent
structuralissues. High energy costs,
complex and evolving regulations,
permitting difficulties, and global tariff
impacts have created an uneven playing
field. These challenges have led to job
losses and a sense of uncertainty that is
difficult toignore.

Despite these pressures, LBC has
demonstrated resilience. Throughout
2025, our tanks remained consistently
full, whichis a testament to the strength of
our strategy and the trust our customers
place inus. Our focus on safety and
sustainability, service, and efficiency
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continues to deliver tangible value. We
work diligently to minimise total value chain
costs for our customers, while striving to
exceed expectations in areas that matter
most, such as social and environmental
responsibility.

Demonstrating our leadershipin
sustainability, we've been awarded the
EcoVadis Platinum rating for the third
consecutive year. Another example of what
truly sets us apartis our global Customer
Centricity Programme. At the heart of this
initiative is a simple but powerful principle:
the customer is central to every decision
we make, across every department and
function. By embedding this standard into
our organisational DNA, we ensure that our
actions consistently minimise any negative
impact on our customers’ operations.

This approach also empowers our teams
to demonstrate the proactiveness and
flexibility that our customers require to
succeed.

Looking ahead to 2026, we are excited to
bring 166,000 m3 of new capacity online,
split almost evenly between our Rotterdam
(Netherlands) and Antwerp (Belgium)
terminals. These expansions reflect our
confidence in the future and our readiness
to support new customers across the
globe. Rotterdam’s reputation for safely
handling complex intermediate chemicals
continues to attract business, while
Antwerp's position as the base oils hub of
Northwest Europe is bolstered by growth
in specific base oil groups. In Rotterdam,
we are also proud to introduce a new
block train facility, enabling customers to
transition from road to rail and significantly
reduce their carbon footprint.

Market uncertainty remains a constant,
and we anticipate that some customers
may request product changes or return
tank capacity. Rather than viewing this
as asetback, we see it as an opportunity
to welcome new prospects from growing
markets. Expanding our commercial
network is essential, and the global
presence of our new shareholder will be
instrumental in opening doors to new
regions and partnerships as well as to
further expand into new regions together.

NEW ENERGIES: CHARTING A
SUSTAINABLE FUTURE

In 2025, LBC took significant steps to
define and advance our new energies
strategy, which reflects our ambition to
be aleader in the energy transition and to
advance the development of sustainable
solutions. One of our flagship initiatives

is the ammonia import terminalin
Vlissingen, the Netherlands, where we are
currently focusing on the development and
permitting process. We are committed

to bringing this critical infrastructure
project into operations. Various other
business development projects are under
evaluation.

Our new energies strategy encompasses
abroad range of focus areas, including
ammonia, CO,, and plastics-to-liquid
technologies. We are also actively exploring
opportunities in e-methanol, liquid organic
hydrogen carriers (LOHC), and liquid
hydrogen. These initiatives align closely
with MOL's growth priorities and reflect
our shared vision for a cleaner, more
sustainable energy future.

Growth in new energies is not limited
to existing sites. We are actively pursuing
new terminal locations in strategic ports,
both through greenfield developments
and acquisitions. Our geographic focus
includes high-consumption areasin
Europe and Asia, as well as supply centres
outside Europe where cost-effective
renewable energy is abundant. This global
perspective ensures that we are well-
positioned to support the evolving needs
of our customers and the broader energy
ecosystem.

Developing capital-intensive projects in
nascent markets is inherently challenging.
Progress has been slower than anticipated,
and shifting market dynamics and policy
frameworks require a high degree of
flexibility and persistence. As LBC, we
believe we have aright to play in these
emerging sectors. Our agile approach
is centred around specific customer
demands and requirements, and most of
our projects are developed through close
partnerships with key stakeholders.

A prime example of our approach s the
ammonia import terminal in Vlissingen,
which will be complemented by a facility
in Duisburg. This integrated solution
allows customers to import ammonia via
Vlissingen, store it in Duisburg, and either
distribute it or convert it to hydrogen using
an on-site cracking facility. This project
exemplifies our commitment to delivering
tailored, forward-looking solutions that
support the energy transition.

In conclusion, we remain optimistic
about the future. Our strategic alignment
with MOL, our continued investment in
capacity, and our vision for new energies
position us to thrive in a changing world. We
are proud of what we have achieved and
excited about what lies ahead. Together
with our partners and customers, we will
continue to build a resilient and sustainable
future for tank storage and beyond.

For more information:
www.lbctt.com
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